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9@”& eog.qeowé" q5:§§oogm03§ ‘.%51&59’39373 9%08 of "over-production" which it creates, it destroys
coq§ SLC‘SQJI‘C’GG”SGD% G°“$3'%‘336E]ODD:§QDP_§ HERS goods and machinery, exploits workers and home
oooan@éo@ 0009608@@:9 msq:o._?cﬁl mm@$qogo%aoog market more intensively while it also hunts furiously
s cw%@o']eén s0>O0sd eoTeo'!oqu@& mc@oé: for foreign markets and colonies. Desiring to get
9t:sé cérc;o']ogcooz'ev meliglosbdipocamapt mwd more profit and yet more profit, it get less and
0epdepiesdadet obhe) Scdgbemnlndion . . . less, and therefore it set in motion unbridled
"Fascism is the worst product of capitalism competition amongst the capitalists of the same
the world has ever seen, 1t is the most reactionary country and between one state and another,
jingosim, imperialism and, indeed, rule of Finance leading progressively to the climination of one by
Capital. How is it that the growth of such a the other and formation of trusts, cartels and such
monstrosity of humanity and history has been made . form of monopoly nationally and internationally

possible? The answer lies in the very laws of capitalist which again intensify competitions, seek more fields

saciety. and pastures new and attempt to exploit or rob

"Capitalsim, being based on anarchic existing ones harder and harder until it calls in sharp

production for profit and resultant inequalities in dvisions and struggle between capital and labour,

N b n imperiali
distribution of wealth, is no longer able to solve etween state and state, between imperialist

o . countries and colonial countries, and finally leads to
the problems that it itself sets. Instead it has called
. . X a series of local wars extending at last to a large
forth irreconcilable antagonism between man and )
) part of the world and affecting it to its very
man, race and race, nation and nation, which is . -
foundation. This is how, roughly, the laws of
greatly intensified and extended in depth and . o
capitalist development operate. But this is what

range, by the very cuiture that it breeds (the cultu . . )
g¢, by v L on (the culture capitalist society does not want to do. Instead it

of profit motive, greed and hate) and by the very seeks to prop itself up by various artificial devices

technique it has forget __ science! As the and means. Thus we came to have Imperialism and

contradictions and crisis of capitalism deepen further Fascism, the two expressions of the same

and further, it grows more and more desperate, phenomenon in different forms__ Finance Capital."®

and thus it resorts to all sorts of strategems,

s . o "Problems for Burma's Freedom" Presidential Address delivered at
subtarfuges and stupidities. Unable to solve the crisis the First congresl; of AEPEL Jan. 20, 1946
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Jingoism.
Finance Capital.
Antagonism.
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Profit motive.
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Budgdhism over all sections of the people; the fact
of every one possessing land of its own; the
university of free education for all, men and women;
the co-operaive basis of agricultural economy and
village life in those days {(for in those days in all
matters, whether of cultivation or irrigation and what
not, it required the co-operative effort of all in the
community); the necessity for women to share the
out-door economic life of their husbands and family
jointly; the absence of large scale trading internal
or external (agriculture then was purely for domestic
consumption, each agricultural family being almost
self-sufficient in the matter of food and clothes with
some cottage industries to add, and getting a few
other things it needed by exchanging surplus
produce of tis own, etc .,) which in turn accounted
for the absence of a large trading class in feudal
Burma, and also for lack of proper communications
from place to place which again made centralised
authority and control not so easy and not so tight;
these and other factors combined to make, I think,
Burmese feudalism to be perhaps the most
13

enlightened of world feudalism.
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"The economic divisions of the feudal society 330{.1_32‘3% '%:g’ﬁGSF é@Pfﬁ@P?‘f’J 99@”*%86‘{[3“?9 m??”%’@?z
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were not therefore so sharply differentiated as in 5  "The Resistance Movement” Address delivered the meeting of East

and West Asscciaton held on August 29, 1945, at the City Hall of

other countries. The humanizing influence of
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"Another argument against the
independence of our country is that we have not
sufficient finance to rehabilitate and reconstruct our
country. Finance is only secondary and not the main
thing which we must have in the rehabiliation and
reconstruction of a nation. Our country has ample

national resources which indeed form the national

o Optimum planning ¢ Investment Allocation

J Consistent rate of return
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wealth. So long as we have such ample national

wealth at our disposal and we are in a position to

utilize it to the best interests of our people, the

question of shortage of finance should not worry

us much. After all, even British herself has to borrow

from the United States. We may similarly have to

do the same, and if a Bolshevick Russia, outlanded

and ostracised for years after her revolution of their

country, could get loans for her rehabilitation and

reconstruction there should be no difficult in the

way of Burma getting loans from other countries."
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"We start on a modest scale in developing
form. And we must do first things first and begin
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with basic things such as relief, supplies, transport,
communications, law and order, education, housing
and public heaith on a progressive scale. And we
must for our success apply principles of co-operation

wherever necessary and practicable"®
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"One of the objectives that we have in our

Economic and social policy is to ‘encourage private

enterprise’. One of the points of our policy in

connection with currency and finance is raising forei-

gn loans in the cheapest market without the

obligation of making concessions at the expense of

national interests".J
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"Problems for Burma's Freedom”, Presidential Address delivered to

the first Congress of AFPFL, Jan 20, 1946.

"Cribque on British Imperialism", Address delivered at the second

session of the supremecouncil of AFPFL, on May 16, 1946.
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Speculative demand and supply
J  Inequality in Property Ownership Monopoly Situation
P Inflationary Situation!
% (The Mc Graus-Hill Dictionary of Modern Economics, PP.259-60)
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5 The New Times Of Burma
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“... At a Press Conference held on 25th April
1946, 1 gave a short sketchy review of the situation
in our country. I then stated: Money is scarce. Prices
of consumer goads are high while those of rice and
paddy are relatively too low, Agriculture is in chaos,
and harvest and crop Yyield are not good. The food
(rice) situation in Burma is continously deteriorating.
Education is in shambles. Salaries, allowances and

wages are extremely low everywhere. Reports of
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acts of discriminations between servants and
employees of Government, and of Government
subsidised companies and corporations are frequent.
Law and order is seriously jeopardised. Political
persecution is getting into stride. Civial liberties are
still being severely curtailed, and emergency laws
and Defence Act continue. There are growing signs
of discontent amongst peasantry and labour. The
salaries of teachers have all along been low. Now
they have been brought much tawer. Even then,
not all teachers are paid. In particular, the vernacular
teachers suffer most. The situation amongst
peasantry in several districts is getting form bad to
worse. They have no sufficient wunsas (food
grown by cultivator for domestic consumption), and
yet they have to sell whole or part of their wunsas
to repay Government loans, to pay taxes and rents
and to buy essential commodities. In a number of
cases, cultivators have been from their holdings.
But Government up to naw is following a policy of
drift. The situation is thus anything but a happy
one.

"Ta my above rough survey of our national
situation, the official organ of Government "The
New Times of Burma" wrote on editional rejoinder
two days later. They agreed with my finding that

the situation in our country is not happy. However,
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they did not agree with my diagnosis of the causes
of the present situation. To my comment that
money is scarce, they made a counter-comment
and said: “our observations” (" " are mine) suggest
that there is more money about than even before.
So much so that a wise economist has urged that
a good deal of it should be taken out of circulation
by saving until prices are nearer their per-war value."
Here then are two diametrically opposite
observations. 1 “observe" that money is scarce. "The
New Times of Burma" observe that it is not so and
therefore they say that even a wise economist has
urged that a good deal of it should be taken out of
circulation. In either case, it must be noted, it is
only a case of "observations". Now all that I would
like to ask "The New Times of Burma" on what
grounds their observations are based. Do they form
their observations by seeing the attendances at
not very many cinemas and theatres of Rangaon?
Do they judge this question of money circulation
by paying a stray visit to & local bazar? Do they
know that cinemas and theatres are not true
indicators, at least in Burma, of the people's
economic conditions? Do they know that there are
many in this country who cannot think of going to
these places by having to struggle for their bare

existence from day to day? Do they know that

cmqugm’:g&o%cﬁ

those who now a days patronize or frequent
cinemas and theatres which exist only in Rangoon
and a few big towns, belong generally to middle
and upper classes and the very few of the many
poor who can attend at alt are doing so as desperate
form of relaxation just to make them forget their
un-supportable existences for the while whatever
may be the to-morrow that awaits them? I have
been through a good many places in this country.
I have known personally the actual plight of several
people in several places. I also know that when
the Japanese currency was abruptly declared null
and void by the British Military Administaration, even
before the whole country was occupied and before
the people in the country side has knowledge of
it, commercial adventures from towns dumped al}
their currencies on the country folks in return for
goods and thus aggravated the situation beyond
measure. I have already refereed, very brifely no
doubt, to this point in my presidential address,
delivered at the first congress of A.F.P.F.L. The
money certainly is not in the hands of people,
whatever may be the argument of "The Naw Times
of Burma“. After all we know very well that even
before the war the greater bulk of the people were
very paor while only a few, who were mostly

Europeons and foreigners, were rich and in their
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hands was accumulated the far larger amount of
the wealth of our country. Now this position had
pecome much more accentuated. For the cost of
tiving is four times higher than pre-war level
according to the Burma Gazette only twelve days
ago and even if we assume that the figures that
gave are correct and grant that there is a general
fall in prices of essential commoditics (which,
however, I doubt for a good many reasons), it is
still quite higher. Place this factor along-side of the
havoe done by war, shuch as the fall in production,
the absence of export returns, large slaughter of
cattle, destruction of homes, materials and transport
and the after-effects of the war such as bigger
corruption, malpractices, maldistribution, increase
indecoities, with low prices of the main staple
product of our country (rice and paddy) low wages
etc, any one who is prepared to face facts must
agree, then that money is scarce or, at any rate,
not in the hands of the people. We would very
much like to know exactly from the authorities
concerned what the volume of money in circulation
is like. Then we can compare with the pre-war
condition, and also we must not forget here a huge
amount of dislocations cause in our economy and
finance by the Japanase occupation which resulted

in pre-war currencies being replaced by the
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Japanese currencies which flooded this country and
the huge consumption and appropriation of our
goods, gold and silver by the Japanese war machines
with no return in kind etc. When therefore it is
said that there is more money about than ever
before, a superficial comparism between the pre-
war circulation and the present circulation will not
give us a true perspective of things. For even if the
amount of money in circulation is larger than that
of pre-war period, that cannot mean in our country
that there Is too much money which must call for
attempts to withdraw a good deal of it from
circutation. The volume of money in circulation must
be judged in relation to the actual cost of living in
general and if for instance the cost of living now is
over four times higher than before the war, and if
the amount of maney in circulation now is nearly
two times higher than before the war it cannot
said that there is more money about than ever.
And, as I have pointed out above, we must not
forget the intervening factor of the Japanese
occupation which upsets the eguilibrium of our
contry's economy and finances and complicates the
present situation all the more. Therefore when we
tackle the inflationary situation, it is necessary that
we do not over-correct ourselves and swing from

one extreme to another. For in that case there will
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come apout deflation, a deflation which will be far
worse off than a usual sort we conceive it to be, in
that the prices are still uneven and high, and the
income of the people in general is very low, in fact
lower even than pre-war level, according to my
observation.

"If Government or we desire really to know
the true economic and financial position in the
oountry, it is not by superficial observations such as
looking at attendances at a few theatres and
cinemas or a crowd of people in a bazaar stall
struggling to buy daily necessities which for many
have to be severely reduced in amount ang kind,
just enough for the bare subsistence, but by a
deeper and more factual survey that we can hope
to get a true picture. If at all we must with draw
a good deal of money from circulation, it is not by
cuts in wages and salaries and allowances (so far
adapted by the Government) of middle and poor
classes but by curbing the activities of profiteers,
hoarders, exporters of money outside of profiteers,
hoargers, exporters of money outside of Burma,
etc. And also by devising measures to take money
out of the keeping the rich few for circulation
among the people in general we should rectify

the present economic conditioins of the people"(1)
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"The need for a country wide co-operative
movement is timely and quite proper. Besides the
spirit of co-operatian and organization that will instil
in the minds of our people, it will also encourage
thrift, selfhelp and creative endeavour, for then
people will know, as they toil on, that it is the best
way to promote national prosperity where is much
dearth of capital in our country and that after all it
is [abouy, their own [abour which creates capita!."‘>
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“To be able to do all these, we must have
the perscnal to carry out these things-personal
prepared to work for the love of work for the
nation, and qualified to do it, those who will plan
and execute and train people who will execute-in
otherwords, we must have a well established
General Headquarfers, Planning, Directing and
Executing political and Economic Task"®
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J  Unilateral Investments
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J Planned Economy.
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“Our Economic and Sccial Policy is to ‘encourage private
enterprise.” One of the points of our pelicy in connection with
currency and finance is 'raising foreign loans in the cheapest
markets without the obligation of making concessions at the
expense of national interests’. Again in the resolution passed at
the congress on “Economic Affairs,” it was stated as follows:-

(1] This congress considers that no foreign capital
and companies should be allowed to operate
in the commercial and industrial fields of
Burma unless 75% of their capital belongs
to the Burmese people with a view to
bringing about the economic uplift for Burma
and Burmese people from the beginning of
the reconstruction on such lines as to be
inkeeping with her national status.

[2] This congress considers that. just as India enjoys the
right of sending Trade Commissioners to Britain and U.S.A, so
also Burma should enjoy the right of sending Burmese Trade
Commissioners, not below the status of Indian Trade Commissio-
ners, to India, Britain and US.A. J
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O "The Resistance Movement", Address Delivered at the Meeting of
East and West Association held on August, 29, 1945, at the City Hall
of Rangoon. o Goy)(’gﬁoﬁcwg[gqj(ﬁn

J " Critque on British Imperialism*“, Address delivered at the second

session of the supreme council of AFPFL, on May 16, 1964,
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o  Decentralized Planning Model.
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